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Cautionary Statements

This presentation contains certain forward-looking statements and favard-looking
information that are based on the current internal expectationsestimates, projections,
assumptions and beliefs of Uranium Participation Corporation (“Uranium Participation
Corp.” or the “Corporation”). Forward-looking statements generally can be dentified by the
use of forward-looking terminology such as “may”, “will”, “expect”, “inten t”, “estimate”,
“anticipate”, “plan”, “should”, “believe” or “continue” or the negative thereof or variations
thereon or similar terminology. By their very nature, forward-looking statements involve
numerous factors, assumptions and estimates. A variety of factors, maof which are beyond
the control of Uranium Participation Corp., may cause actual result to differ materially from
the expectations expressed in the forward-looking statement. Thefactors include, but are not
limited to, volatility and sensitivity to market prices for uranium, demands for nuclear power
and the impact of change in foreign currency exchange.

Additional information about the material factors or assumptions on wich forward-looking
information is based and the material risk factors that may affecactual results is contained in
the Corporation’s Annual Information Form dated May 6, 2008, included under‘Risk
Factors”.

These and other factors should be considered carefully, and reaid are cautioned not to place
undue reliance on these forward-looking statements. Although managenteeviews the
reasonableness of its assumptions and estimates, unusual and unaptited events may occur
which render them inaccurate. Under such circumstances, fure performance may differ
materially from those expressed or implied by the forward-lookng statements. Except where
required under applicable securities legislation, Uranium Paticipation Corp. does not
undertake to update any forward-looking information statement.
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Quick Facts

Established March 15, 2005
Began trading (TSX: U): May 10, 2005

Invests in uranium oxide (U;Og4) and uranium
hexafluoride (HF)

Governed by an independent Board of
Directors

Denison Mines Inc. is the Manager
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Investment Strategy

At least 85% of net proceeds of any equity
offering Is invested in uranium

Primary objective is to achieve appreciation in
the value of its uranium holdings

Investment strategy Is to buy and hold and
not to actively speculate on short-term prices
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Manager

Denison Mines Inc. (wholly owned subsidiary of
Denison Mines Corp. (TSX: DML, NYSE
ALTERNEXT: DNN))

Management Services Agreement (Mar 30/05)
Initial term of five years
Denison provides four officers & support staff
Manages purchases, sales & equity offerings

Denison does not have any ownership interest

in UPC
UV



Licensed Storage Facllities

Cameco

Eurodif
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U,O04 Spot and
Long-term Prices (as of Feb 9/09)

Published by UxCo.
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Uranium Market

Long-term supply/demand cycle under
pressure

Nuclear power generates 16% of world’s

electricity

436 operating nuclear reactors
43 reactors under construction
100+ reactors in planning stage
17 new U.S. reactor applications

Growing demand:

Environmental concerns U
Security of supply /4



U.S. Electricity Operating Costs
— 2006 US$/MWh

Operating Costs = Fuel + Operations & Maintenance

O3
Q)
On

Advanced Conventional Conventional Innovative / Innovative /
Nuclear Coal Natural Gas Clean Coal Clean Natural
Gas

Source: U.S. Congressional Budget Office, May 2008.
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Major World Supply Sources
2003 — 2020 Low-Production
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Major World Supply Sources
2003 — 2020 Mid-Production
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Investment Portfolio - 12/31/08

(All figures are CDN$ 000’s except per/unit costs)

Investments in Uranium: COST MARKET
U,O — 5,425,000 Ibs $ 262,565 $352,103
UF; — 1,492,230 KgU $ 271,466 $264,971

TOTAL.: $534,031 $617,074

U;04 average cost and market value per pound:

In CAD $ 48.40 $ 64.901
In USD $ 43.37 $ 53.00

UF, average cost and market value per KgU:

In CAD $181.92 $177.571
In USD $168.15 $145.00

1 Converted at the December 31, 2008 exchange rate of $1.2246. U



Net Asset Value Since Inception
($000,000's)
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Share Price & NAV/share
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Independent Board of Directors

Richard H. McCoy (Chairman)
Garth MacRae
Paul J. Bennett

Jeff Kennedy
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