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Uranium Participation Corporation (the “Company”) invests in uranium oxide in concentrates
(“Us04¢") and uranium hexafluoride (“UFs"). At May 31, 2009, the Company’s investment portfolio
consisted of the following:

(in thousands of Canadian dollars, except Quantity of Market
quantity amounts) Measure Cost Value

Investments in Uranium:

Uranium oxide in concentrates (“Uz0g”) 5,425,000lbs $ 262,565 $ 291,371
Uranium hexafluoride (“UFg”) 1,492,230 Kgu $ 271,466 $ 222,446
$ 534,031 $ 513,817

U;0g average cost and market value per
pound:
- In Canadian dollars
- In United States dollars
UF; average cost and market value per KgU:
- In Canadian dollars
- In United States dollars

4840 $ 53.71
4337 $ 49.00

181.92 $ 149.07°
168.15 $ 136.00
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' Converted at the May 31, 2009 exchange rate of $1.0961.

Due to on-going transactions of the Company, this summary may be inaccurate after its effective
date. Please check the Company’s most recently announced net asset value per common share for
updated information on the Company’s holdings.



